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Founded 1795

Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

FIDUCIARIES
Guardians, Trustees,

Executors
l;orm 1041. junt issued by the

Trsnsury Department, mint be
used in reporting the annual net in-

come, in accordance with

Federal Income Tax Law
'fliis return, covering the period

from March lit to Dec. 3 it. 1913.

muit be filed with the Internal Rev.
enue Collector on or before
March 1st, 1914.

We are prepared to furnish Form
1041.

ll'tite or tall If Mtrutti.

A. B. Leach & Co.
Investment Securities

149 Broadwayt New York
Chicago Philadelphia Buffalo

Boston London, Eng. Baltimore

Make Your Report to
The Treasury Department

A Simple Matter
To investors we offer an Income
Tax Record Book, in which all
income may be classified as ex-

empt or taxable.
This book will be of assistance
in making reports and will pro-
vide a permanent and convenient
form for reference and comparison
in future reports.

.1 copy of the book tcith blank tax re-

ports ieill be wit grati, together tcilh
our current O'encral Circular AD-'i-b.

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago Sao Francisco

Mortgage Bonds
a4

Preferred Stocks
issued by successful Public Service
Corporations which have been
financed by us, and which operate
in tubstantkl and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Paris, Frana

Riker-Hegem-
an

We have embodied our views
on this issue in a circular which
we will be pleased to furnish
upon application.

Bamberger, Loeb & Co.
23 Bread 8t. Phone 1 Droad.N.Y.
Specialists in all Tobacco and

Standard Oil Issues

Your Safest Investment
la a properly protected bond.
Your most satisfactory invest-
ment la a safe bond paying
you 5.

f" Stnd for Circular S--

Colgate Parker C& Co.
2 Wall Street

STANDARD
wax BUT

23 Continental oil
28 Bon them Pipe
10 H. O. of Kansas
(0 Union Tank Line

&

I.I.
lias

100 41um &
1 en

WIIX SELL
to AtlanticI IS S.W. Pa. Pipe. Line

O. ot IndianaL25S. Ohio

CARL H. PFORZHEIMER
rhone llroad. 25 Broad SL.N.Y.

wanted.
American 1.1'iht Trtctlea.
American ;a A F.lectrlc.

Power l.lfht.I'llles Service furapauy,
.Northern States Power,
Tenn. Ity.. power.
Naglunw s'lty Ss. IfH.

H. F. McCONNELL I CO.
.l.ieincMI. PhiifirdnoiJo'in.

WANTED
Amerlimi
American Clear

Kenning

American

ewYark.

Electric Com.

111" Adirondack F.ler. I'r. Cam. Pfd.
toil Pitilttc (iu - Elee. Cam. ft Pfd.
I (XI lleiuilille It'HHV ft I.t. Com. ft Pfd.
It'll l Hiking Cam. ft Pfd.

i iitDERIG H. HATCH & GO.
.".II llruwl HI., New York.

Private Telephone to Boston & Philadelphia,

1 American Light & Traction Com.
Cities Service Pfd. Com.
Empire District Elec. Ss

.WILLIAMS, McCONNELL I CIIEMAN,
Honda Stocks

Well Hi. Phonal!! John Now York

Plympton,
iner & Co.

alaabtia NawJJfnrk Stoek flekaafa.

FINANCIAL NEWS

AND COMMENT

Continued Advance in Stocks
DcHpltc Persistent Distrib-

uting Sales.

EXPANSION OF BUSINESS

United States Steel Leader
Movement Washington's
Influence on Sentiment.

Thero was unmistakably heavy profit
taking In the otock market yesterday
und u persistent application all day o
selling pressure which obviously did not
represent speculative efforts to depress
prices. It was selling of n kind com-

monly railed good and continued tlio proc-
ess of realizing which luis tuken ad-

vantage, of nil tlio strength dlsplajcd by
(he sliaiu list In tlio lust three weeks.
Ilxccllent opportunities were afforded In
yesterday's session for tlio conversion of
blocks Into cash becauto tlio market whs
tlio strongest so fur recn slnco tlio Initial
upturn or rebound from cxtretno depres-
sion last summer. Dealings swelled out
to thu largest nggrcguto In many months,
but desplto selling pressure iUuted val-

ues udvunccd with the Increase, of busi-
ness.

Tlio npparcul character of tlio Belling
attracted attention lo thu absorptive ca-
pacity which was displayed, and the sus-
tained breadth of the trading, together
with tlio Intercut shown In Issues that
liavo long enjoyed Investment favor, sug-
gested more than the retirement of spec-ulatl-

contracts on tlio short Mile. It
Implied an Investment repurchase of
stocks and thcro were some Judications ot
that kind of speculative buying which
Is called public participation In tho mar-
ket. The day opened with trading ue--

! tlvn at rising prices, and although until
limit Ititrt flt.i i, f tnnirtnn tho murk.,! wiiM
I held In check by the distribution of stocks,
i there wan again In the last hour im- -

other buoyant Ieinoiistr.it loll of rising ag
gressiveness wntcn len ino usi ai iiuuui
the high figures of the session at the
clos-c- establishing n new high average
for tlio year so fur and resulting In an ex-

tensive array of ulstautlnl net gains.
fnlte'd states Steel was clearly the

leader of the movement and transactions
111 It constituted almost one-tlft- h of the
day's total business. The bond depart-
ment win ncaln active and strong mid

i altogether observers were much Impressed
by tho persistence of liulllsli pnenomeiia
In tho Investment und speculative mar-
kets, although deductions were iiualllltd
by many considerations .which Wall
Street Is not apt to take into accoum
when It has an opportunity to revel In the
spectacle of rising prices on expanding
dealings, llather heavy foreign buying
was reported anil purchases were said to
be making In many domestic quarters In
which Washington sentiment has an

Whether or not views In political cir
cles In Washington as dominated by
regard for thu effect which n restora-
tion of prosperous activity In finance and
business will havo on the November
elections. It Is a fact which has
to bo reckoned with that Washington Is

y the centre from which a tremoii-tout- !
amount of optimistic opinion at! to the

business pros pi ct la emanating. To what
extent tho opinions aro framed by per-
sons of means or of experience In busi-

ness and banking affairs Is i question.
Ho also Is It u question If thu olllclal
political news promulgated for tho en-

couragement of business can easily lm
reconciled with the far reaching scope of
last year's legislation and the legis-
lation which Is now- - shaping. Yet in all
such reckoning! allowance has to be trade
for tho Influence which vvushlnirton senti-
ment Is upt to exert over volatllo minds
fverywhere, especially when peoplo are
tired of estimating their fortunes and their
prospects In terms of depressed values and

Anru,-v.i'4-u,'- iiiitfTitwiiTTsnMii,tittii..i'ii.ii

contracted business.
Thu anti-tru- legislation outlined in

Washington despatches Is drastic enough
In all conscience, but at tho moment the
Inclination seems to be manifested to give
less we Kht to it than to thu Booming
diction which Is expected to characterize
President Wilson's address to Concress
next week on the subject of further law
making for tho regulation of corporate
enterprise. Incidentally It might bo
noted that sturdy rumors are current In
Wall .Street of the application of power
ful pressure on tho Interstate Commerce
Commission to render an early decision
In the Eastern railroad rato ease. It Is
commonly supposed that un early decision
means a ruling favorable to the railroad
contention. desDlte the protests irom many
shippers which the Interstate Commerce
Commission Is being obliged to entertain.

Foreign advices were mixed. Those
which came from London wero encourag-
ing. Toeing based largely on the manifest
reality or the improvement in tne mone-
tary situation at the world's financial
centre. Offsets were provided by the
disturbing possibilities of tlnanclal de-

rangement Involved In the South African
railway strike, which might Interrupt tho
supply ot gold to the London market, aim
by the evidences of pecullur weakness and
strain at l'arls. The Hank of TCngland's
strong weekly return contrasted sharply
with tho Paris statement and the French
situation Is such as to support the Idea
that If Industrial depression persists in
the United States our exports of gold
will attain largo dimensions before the
year ends.

Call loans renewed at 2i per cent. In
Wall Street. Foreign exchange eused off
further, but its fluctuations downward do
not affect calculations respecting the ten-

dency of cold to leave tho country. Tho
season of new financing at home Is
getting under way and It seems likely
that Instead of being refunded a good
many short term note Issues will be re-

financed. New York Central notes uro
already In process of extension. It Is
understood that arrangements aro being
made to Insure tho success of next week's
offering of State bonds and a large sub-
scription for them at satisfactory prices
may furnish further stimulus to Immedi-
ate Wall Street optimism.

OIL

Atlantic rtedntnr
buckeye Pipe Une
Chesebrough Mfl
Colonial Oil Co
Continental Oil
Crescent llpe Une
Cumberland I1pe Une..
P.ureka Pipe Une
Ualena Signal
tialena Signal pf
Indiana 111 Une
National Transit
New York Transit
Northern Pipe Une,,,.
onto on
Pierre Oil Corn
Prairie Oil ft lias
Kolar IteOntng
Southern Pipe Une....
Houth Prnn. Oil Co
H'west Prnn. Pipe Une,
Standard Oil of Cal.,..,
Standard 01 of Ind....
Standard OH of Kan...,
Standard Oil of Ky
Standard (111 of Neb...,
Standard Oil of N. Y
Standard Oil ot Ohio...
Swan V Pluck Co
IJnlnnTank
Vacuum Oil
Washlnt mn Oil
Waters-litre- s
An , ...
Vtanriarri Oil nfVJ...
Subsidiaries an buio ...

I Suar
's-a'-iu

STANDARD STOCKS.

of

esterday. Wednesday.
Uld. Asked. Hid. Asked,

. 7S1 m 7UQ sou

. 30(1 .140 9111 S'.l

. 1S IK! 181 183

. am ami am sou

. isi tin lai mi
,, 22 233 2.KJ 2.U
,, S3 U AO CI
,, SS 70 U 71)
,, 337 '343 S3S S46
,,183 IKS 1M 18
. 134 134 133 130

,. 143 I4S 117 IN)
,,43 4G 43 43
,, 537 333 K!S 333
,, 125 1.11 123 )
,, IM IM 157 EU

,, SS III) 85 IM
,, 443 41S 44S 4U
,, 370 3SI) MO 304
,,233 2U 245 2S0
,, 2M 2t 202 207
,, IM iia ISO IM
,, 2S3 2K7 2 SS 2IU
,, 412 417 4SO 5S
,,470 4H0 47U 4KU
,, S7S tWO 083 etM
,, tO) WO 4SS b,, 188 1H0 IM 111!
,. 373 SS3 BSD 300
.. 310 318 32.) SM

u3 HI u3 S
,, 2(10 214 214 218,. is m m u
. , 34(11 SS)
.. lH !&( IW1 IM.. 421 CO 421 430
.. 4U NO
,1 13ti 1371

Cloaina--. I Dir.
Hid. Ask. 1 Itate.

21'
10
46W
74H

70
Mtt

130
34 i
94

47i
40tv:

108
2214
24H
104
14 ?a
98
U6V4

100
Ili4

32
105
120
244
10m

1414
"7H
34 a
9Gi
97-

-,

123i
Hli

10H
92 U
34
72 u,
21U
82H
S9"

123
7

27 H
63
f!0li

210'i
2C"s
96 H

134
31

32
26 U

10
65

16

4
S

t

7

;

166

121"

210n4

133 t:i32
1.4

'1021
13S 140
391, I'.'.l',

133

1341S7
3SC ,Z'.o

28
17

S41

47

97&i
116

47
S3

128

36,
108
10S
U0;112

si
1.1

61
78

104

30

154
26
32

139il40
68
C7

23
14

21

32

30

3S

r34
26

I"'. 4
13 '

ci:91

4!a
27

87 i
31
9S

H

23 3,
84

14
24
15
37

48
84

8
67
93
99
98

32
74
34

43
6

84
47
99
21
41
62
81
66
69

62

51
31

C8
68
45

10
47
74 U
27'
74
C24

95
4S

23

34
JO
titi"4

33

Z4o

16V
79

97
98 K

44

62
34
73
21-i- i

83
89 Ti

S

27i

26,
t!3?4

10!

29U

63

170
13

32
2S

67

18
30
47
30
9S

47'
128-?- i

2:.4

jr.i:
108l
100

luU, l"i

23
13i
82

26
60
40

154
ill)
34

lf.9 16S
110 'ill
12.1 130

128

70
58
23
15

21

I

,
I

y
7

S

26 U
I

47 49'
131 13',

76.
!8

103!,

112.

112i
124
19'

170

187i

r

2:.?;

109

3
9

132
34i

40?;

112

10i

106
12O0.

103

347.

a1- -

102

1334

145

617,

108

125'

1 .4
15

91

8
10.1

70 70
112

18
28

SO

141

158

102

104

124

130

126

62

77

28
112
125
20
88
31

100
o

18
28
24
86

170
14
24
134
39
19
19

86
6!
9

60
93
99

100
26
80
34
75
34

142
44
54

159
84
48

103
Q

42
04
90
66
69

103
63

109
51
31

3
10
68
69
46

I (laid

Salei.

. . 2700

.. 2510
900

6 37120
.. 1050

6 100
4 100
8 100

. . 30520
7 1800
2 1400

900
6 200
8 100

300
300
100
925

7 100
4 3900
7 300

12 200
2 300
7 100
8 2400

20 600
6 100

20
7 100

12 2000
6 2925
5 100
7 1000

10

60!

'i
.J

5
16

;i
10'

"1

iof

101

40

561

12

7
&

6
8
5
7

30

14205
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NEW YORK STOCK EXCHANGE FRIGES.

Railroad Other Share.
Thursday. Januaiiy 15, 1914.

Alaska O M

pf
Amnl Copper
Am licet Sugar
Am Meet Sugar pf....
Am Ag cnem
Am nruko Shoo pf....
Am
Ameuu pf
Am Car & F
Am Cot Oil
Am Cot Oil pf
Am Kx press
Am H & Leatlier pf .
Am
Am Llnseetl Co
Am Loco
Am Loco pf
Am Smelting
Am Smelting pf
Am Snuff
Am Steel Fdy
Am Sugar
Am Tel A Tel
Am Tobacco
Am Tobacco pf n
Am Woolen
Am Woolen pf
Anaconda
Atcll. & S Fe
Atch. Top & H Fe pf . .
At (.Toast Lino

40 Bank of Commerce...
llaldwlti Loco

SoOlHaldwln Loco pf
r.r.00,11 & o
2300,l!otlilchem Steel
90olllcthlnlicm Steel pf..,
700! U F Goodrich
100 U V Goodrich pf

3625Illklyn llup Trail
100 liklyn L'n Gas
loo Hrunswlck Co

2600 ('al Pet
700 Cut PH pf
100 fun Southern

12576!cati Pacific
2300!t'eti Leather

130 Con Leather pf
3700. C & O
lOOOIl'lil & Northwest
300'Clil Northwest pf . .
HOOIChl (it West
200IChl Gt West pf

39t5!( M & St P
tOO't'. M & St P pf

.150i('1iIiiii (Topper
1200ii'ol F & I

lOOVol & .Southern
I200'(ui Gas
ISOO'Corn Products

60 Corn IVodticts )f. ...
71 Corn Kx Hank

800 Del & Hud
340' Del, L & W
3001 Uenv & K G pf
6001 Distillers Sec

29725 Krle
2000' Krlo lift pf

900 Frle 2d pf
500i F W Wool worth
COO Flee Co
900'Geu Motor
4S0 lieu Motor pf

3900 (U Nor pf
2400 Gt Nor Ore ctfs

400IGuggcnlielm
1700 Hanester X .1

400 Hurvestcr Corp
200llll Central
400! Inspiration Con
loollnt Agr fori
400tlnt Puper

60 Int Pump
100' Int Pump pf

1215 Inter-M- et

21U0 Intcr-M- pf
I'OUiJ Kayser

75 (J Kayser 1st pf
400!Kan City Sou
400 Knn City Sou pf
154, Lack Steel
100 Luk Uric & West...

11S00 Lehigh Valley
150, Long Island
400lLoo-e-Wll- es His
250 Lorlllard
100 Lorlllard pf
900IL & N

--'o;.Miinhattnn Kl
273, Mayo Dept Stores...

2300 Mex Pet
2900'Mlaml Copper

445, Minn & St L
400, Minn. St P & 8 8 M.

2400 Mo, K & T
300 Mo, K & T pf

4100 Mo IMcltlc
300 Nat Ills Co
100 Nut Lead
800 Nat K& S
20TjlNat It It Mcx
800' Nevada. Con. .

100I.V Y Air Brake
S300IN Y Central
4800IN Y, N H & H
300' N Y. Ont & W

2800 Norfolk & West
500 No Amcr Co

5000'Nor Paclllc
200) Pacific Mail
4001 Pac T & T

6600
300
600
400

1900

1001
1700

600
2100
1200

69900
2200
6600
6500
1300
1800
1200

8600
1650

3100
2500

1100
3600
1000

3800

and

Can

Ton

Gen

pf.

Penn UK
Peoples Gum

Coal
Pitts Coul pf dlv...
Pressed Steel Car. . . .
Pressed Steel Car pf..
Quicksilver
Ilay Copper
Uy Steel Spg
Republic Steel
Republic Steel pf
Heading
Hock Island
Rock Island pf
Rumely
Rumcly pf
Seaboard A L
Seabtmril A L pf

500iS S Kresgo
875 St L & S F
450 St L & S F 2d pf
1001st L 8 W pf

2IO(it; Sou Pucllic
176Sou Pacific ntf
38

100
100

100
29500

300
100
110
400
900
724
300
300
800
400

107100

300
100

720
100

Ice

100

100

Pitts
ex

Cons

Sou Pacific. 1 paid....
Southern Ry Co
Southern Ry Co pf. ...
Stand Mill Co
Studcbakcr pf
Tenu Copper
Texas Co
Third Ave R R
Un Hag & P..'
l'n uc!llc
Un Pacific pf
Un Clgur Mfrs
Un Cigar Mfrs pf
Un Ry Inv
Un Ry Inv pf
U S Kx press
U S I Alcohol pf
U 8 Rlty & Imp
U 8 Rubber ex dlv...
U 8 Rub 1st pf ex dlv.
U 8 Steel

S Steel pf
Utah Copper
Va Carolina Client. , , ,
Wubash
Wabash pf
Westlnghouse Kloo...
West Un Tel
Wis Central
502,008 Shares.

Where follows quotation Indicates shares.

DAILY TBEA8UKY STATEMENT.

WASHINGTON, Jan. lO.-- The statement ot
the receipts and pay warrants of the Treasury
shows

Yesterday. month.Fltoal
Receipts II.I14.21S 23.51,03 .'.

Puy murrains. J.SM.en 37,:i4,79 sa3,344.XC0

Defldt 122.402 il,M,4U $11,018,804

The receipts from customs yesterday were
ISI3.702; from Internal revenue, ordinary, tws,.
Mi; corporation tax, 2,t40, and mlscellaDeout,
I1SI.5I3.

National bank notes received for redemption,
12. 850,653. i

The rtatement of the United States Treasurer
for January 14

QENEHAl, FUND. '
AAln
certlOcatts

Hllrer dollars
Hllrrr certificate
United mates notes
Certified checks on banks
National bank notes

bullion, subsidiary and
minor ,,...,U...

Cash In Treasury.....
In national UbU ,7,$.

22.
(2,134,240
1,376, 35

12.41I.33S
7,6:1,000

Id

IT

C,4;,M4 j

Opon-- I
ins--

. I

21
9

43
73
27
71
62

130
34

$7

41

108
no
25
10
34
98
66

1001
I lili

.13

106
120- -

243
103

15
78
34
96
98

124
.170

40
102

l I
34

72'
Ml

82

89,
121 !

S '

28
64

61l
208 S1
26,
95
62 S

131,
170

13

30;
102 '

139!
39
321!.

131
10
66

309
155
390 '

29
18
30 I

463;'
37
98

144
46
S3

12S
37
46

106.
106
110,

13
4
8
7

21

62l
SO

106'
26
60

'

34
7

154
28
32

167
110
140
138
68
56 I

23 :

14
PJI'.U

L 21

54'
26

126
47

12)10'" .1
bi :s
91
77
27

103
70

112

55s!
111!
124'19'

88 ,
31
97

1'18
28
23
84

171
14
23
17
40
1S
49
sr.

6
!

58
93
99
97
25
79
32
74
34

141
433;

6
168

84
48

102
20
40
58
82
66
58Ts

103
62

109
60
31

3
10
67
60
4(1

High,
est.

47
74
27
71
62

130
34
95
48
41
95

108
22
25
10
34

.98
66

101
166

33
106
120
244
103

15
78
34
97
98

125
170

40U
102

92
34
73
t4

82
90

121
S

28
64
61

211
26
95
63

134
171

13
30

130'
39
32

26'
133

10
66

320
155
390
29'i8;
30
47'
3 s
98:145'
47
85,

128
37 j

46i
109
10H '

110:
13

4

8

7
21
13
62
SO

106
26
60
34

7

161,
2S

!.167

140
128

OHI4
6S

23'
14 I

12s
on
54
26

126
47.13'
10'15'61'
91
77
2S

103'
70

112'
25
28

112'
124

19
SS
31
97

1'V.
1S
28
24
85

171
15
24
17
40
18
49
85

6

5S'
937,

97
26
80
.12
'. 1

143
447;

6
150

84
4S

102
21
41
62
82
66
69

103
63

109
51
31

3
10
68
60
46

21
9

43
73
26
71
62

130
33
94
47
40
94'i

108
ni,

24
10
31
i'8
65

100
166

33
106
119
242
10.1

15
78
31
96
98

122 It--
.

40
102

91
31

.'1

82

89.
134

' 8
26'
64
61,

'

I 20S
26
95'2.131

170
13

: 3o'

I

'

4

34!

170"

101
139

110

31

32
26

131
1U

66'
309
134:'390

28
17
30
16

37
97

141
46
S3

127

36,
46

ior.;
106
lld'i'

15
4

8,7'21

13,61'
so

106'
26
59,
34

153
28
32

167
110
139
128

68
65
22
14

126,
34
26

126
47'
12
10

V;. i

90 I

76
27

102)
70

112
25
27

111.
124

19
88

31,
97

1

1S
..u

23
84

170
14
22
15
37
18
49
81

6
9

6S
93
99
97
25
79 it.
32'"
74

141
43

5
1,18

84
48

102
20
40
r.s
81
66
58

1027s
62

M9
60
31

3
10
67
58
46

Last,

21
10
47
74
27
71
62

130
31
94
43
40
95

108
HI

24
10
34

66
101
166

33
106
120
244
103

15
78

97
98

121
170

40
102

92- -

34
73
21
82
S9

124
S

.1 7 :i

64 J

26
95
63

'
131
171 I

13
30

102
139 I

311

32
26

66 I

;i20
165
390

IIKSKIIVK FUND,

13,",'
10,

KX

.

2S'
17
30
47
3S
98 I

145
47 '

S3 '

37 I

46
100
108 !

13

4'SIA

7!21
15
61
SO .

26
60
34 I

7
164

28
33

167
110
139
128

68

23
I I

128
21' 21

54

26'
;

47,13.
10

61'
91

103'
70

112'
27

112
121'19,

SS

31'
97i;v.'s
28

14
2t
15
38
lS7i
49
81

6
1L.

6S
93
99
97
26
80
32
74
31

141
43

5

84
48

21
41
62
81
56
59

627s

51
31

3
10
68
59
46

Total sales
Note, "c" bid offer 10

This rear.

shows:

Mirer allver
coin

54.1,214

26'

15!

102!

337,

In
banks

Deduct current llal'llltle
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To redeem outstanding II,
Urand total assets In

DAILY FINANCIAL CALENDAR.
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certificates,,
2,032.574.045
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RAILROAD AND OTHER BONDS.

Transaction from Opening to Si 43.
Alb .V Susq.Hif
soou Hois

AmineliSeri.
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6000 OlllS
14000 90
ImT i 'l rlt 4.
12000 H7I
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OOU till
4000 70
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14000 oau

7000.
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.inno h 11 a
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GOOD UNDERTONE IN

LONDON MARKET

3Icxicans the Weakest Feature

on News of Dcfnult
in Interest

AMEKICANS BULK STH0NG

Steady Improvement Shown
and Gains in Important

Issues.

London', Jim. 15. The satlafuctorj'
conclusion of tho fortnightly settlement
and tlio Improved money Kltttatlun helped
to bettor the undertone of the market
hero Tho troubles In the Trans-vu-

mid tho Intention of tlio Mexican
tlovcrnment to defiiult on Its Internal
and external obligations, however, had
their effect and soiiio securities were
conseiiuently unsettled.

i'.hisoIh eloseil unchanged at 71 for
niiitipv 11111I 71 "i for accounl. Discount
niM In Innburd Street wero easier,
Tim H.mk uf Knuhiiid iitirchaHed 165,000
111 Vi till nvi'P the counter.

Mexican securities, and especially tho
stiiti. mill Cincriimcnt bonds, ivero tho

featuro uf tho market, Etllln
off fniin 5 to 10 points on the news of
thu Intended default on Intercut pay
incuts. Homo rails and milling shared
wero trcnenilly llrmer. Copper btocks
iiilviiiu'iMl anil news uf the urobablo fall
urn of tho str ku In South Africa nn- -

iirnerKl illuinoiid und Kntllr shares.
Ainerlcans wero strong and Improved

Mtpiulllv after tlio otielillig ot tho Now
York market. (itllllH Were liliulo III Atnal
gamated Cupper. Kile, Reading, Southern
anil Canadian Paclllc.

PaisIS. Jan. 15- ,- The tone of the Bourse
y was unsettled. Rentes closed 20

centimes lower at S5 fratics 95 centlmc-i- .

1!i:iii.in, .Ian. 16. Prices In general
nn the llners.i Canadian

P.ielllc was mining tho leaders.

M0NEY"1N NEW YORK.

I'urdier Itelnantlim In Time I'niida
Ko re I n Ilnuk Slntrnieiils.

There wi a further drrllnn In time money
rates eterduy of Ir ewiit fur the uliurter
iiMlurltles, .V small gold shipment of
I240.0(ii) was mailo to Haytl from this centre,
l'urelgn excli.iiige rates were rjslor, ileinsml
sterling rloslni! nit 20 points lit 4.S6JMI
4.l40. un operation banks
calneil l,2i;3.0U0, making n total gain since
lj.t l'rlilay of tl.3!i?.00U

Tim Hunk ot KnKland mailo mi excellent
Meekly return, showing an Increase In the
proportion of r.erc to 1lubllltl or over
i ti'ilnls to 55.5s per cent. The caln I"
cold lioldlnirs amounted to Sn.l'iiO.Out) mii.I
resenes cr U,(ii,00" The
po.ltlon n( the Hank nf rr.lticu lias ben
showine but llt'lo liiiprmemeiit since the
turn of the year nnd the returns for last
wek was not verv en ournglng. The cash
Kaln waa t2.i00,VU0 uliJ circulation uks but
i;i,H0(i smaller.

Call liiuney on tlm llimr of the ,stok
ruled at 2j per cent., the highest

belnc 2i-- j per cent, ami the Ioe.t 2 per cent.
Tlui" nioriey was loner. Kutt were 3'4

,(4 per cent, for sixty day, t per cni. for
ninety days an. I for four nnit IHa months and
4tit, tier cent for six month.

I'otiiiuo , lai iiaoer u. u ,""
Itate wrro l1, I', per tent, fur sixty

and for bet Commonwe.-ili- It.
tn six months names. . Cniisiiliiers PnwerUi pf .

Iiomcstlc ex hanite on N.w "lorn: H.mion- Par. ft. Paul lie. premium. .Mlnne- -
nun 30c. lirem lllll. Ml. lamis ivc. pir

I 13. l'liinelscn JOe. tir.'iiiluin. Men
MHM...10 l"ka tre.il--C2lj- lirellllUlll. Cllh'll cu r.
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4.S.2704( 1.S3SU for stX'V llllS I.S'u. II 4 M,')
for demand und OCJili if 4,silS for cable.

Money In Londuti, SH3't t'er ciit.;
short hills. 3S per cent.: tnree iiioiuiie.
3?fSla-l- per rein, ..luvuii: ,ii.r ,,
con.ols, 71i for money anil "1. for no- -

count. .
Tim m n mum utseuuni raio 01 iiie n.nn

of llnElHint remained uiicliaiiBed ut 414
cent. Tho Meekly statement ot tne
ulioivH Mm followlnir iliauiTes

. ru .uu.i ri sr.y. nun: . lrfiil.it Ion
Total sonitrrn Uirlit Power

decreased .0rtl1cr11 KUtrs Power
571,000; bullion i;.,sv.uv um'--

securities decreased (2.SM.00U; other
decreased (70.000: put'llt depo-U- s In-

creased 462.001). lloviriuipiit securities
'Jiu.uoO

Th proportion of tl.c bank' reeerie tn
liabilities Is nmv :.; !i per cent, against
10 30 per cent. I. t week

Pari rallies llUOted the i losing, .prli e Of
n s. 115 ('.,ntimee. r.xchaiiRO

on London. 23 trains 27 1 outline. Private
of discount In Pan. per rent. Mer-

lin cxchanKe nn London. :'i marks .I'a pfc.
Prlvuto rate In llcrllii. 3'. rant.

Thn Meekly -- l.Heliii'lll "f llie KallK or
Traliie shows thn following chnlieis; i.old
on hand Increased francs; silver on
band Hurras.,! 3.M' (' funcs; note In

dr. ulatlnii de. reaped 0.07;, imo fr.iuc; Keiier.ii
deposit s ilccriaseii .n", ni, ,.
ills, minted I :.. ..umi frfim s;
treasury depusLs decreanvl , it, 3j0. 'too (rams;
advances decreased IV.SS'i.ooo (rutin;.

Comiiiental prlcn of bar silver .

!,7'je ; In Lolldnn. '.''-d- . JIe.xlc.lll
.liver dollar quoted 01 4! t (sc

New York Clearing House statement:
imlaiicM. jia.SJJ.UI;

ileblt balani'e, tl,..l,s...
THE MONTREAiTmARKET.

Hid. Asked.
Hank of Montreal 220

llraiillait Traitlou 'u MT.
Canadian Cement J,,7 '
Caiiadlsn Cement Pfd ! W

Canadian Con. Itilbber si
Crown Iti'MTic 1; 4 LO

.

Dclroil I'nitcd lt .l
Donilnlon Mcrl Corp 0 4iji,
Dominion Textile s- -
Illinois pfd !;1 '.;;'

LiuireiitUle v. It,
Montreal 1. II A P. . ... t; .H
Nova beolia Mcel a. Coal ;l',j ,.J
OjiIvio l'lonr Mills 1 J, 1 ;'.
QU. hoc Ity I.t. A P 3'u
HUh A Out Nav 1 1IO.
Miiivvinlgan W A P Hl'-- i 13J

MaTwin Wltll.imi "3
Slirl Co ot Cmaila 19

Toronto Hallway 12Vj 137

to Sleet (llillunt Ions.
It was htati-- yesterday at tho offices

of tho St. LouiH and San Kraiiclnco Itall-roa- d

Company that tlm iinid would pru-vld- o

tho tundM to meet equipment trust
InutalmeiitH which matured January 1,
1911, liefnro tho expiration of the period
of gwee, probably ulmut 1,
Tlio equipment trusts aro In three Merles,
totalling :"Jii,000. plus lc inontliH

Tho road lias also given to credi-
tors having prior claim against tlio coin-pan- y

tho remainder of tho Ii, 000,000 re-

ceiver's certlllcates Issued Homo time ago,
amounting to 11, 150,000.

Closing of stocks
Ui.l, Asked.

AdainsLxnr. IS)

AuiVKrChp, IH'j
AiiillrShis-.- . in
AinCnrAI'p.114
Amcnics,; :m
Allll'ltles pf, ll'.'I'j
An1C11.1L. 75
AmC0.1l Pr.. sv
AmCisill'r iiliw
AmllldcAl,. Pi
Aml.lnOllpf 3d
Amltalt . . n
AmMaltpr . 43
AniSmHf pll siij

pf . Ul' v
AmSiiltcr prill
AniTilftC. . 5.1

AmWrllPpf Ll'i
AssetsltralO 22
HAD pf M-- ,

Haliipllns,. ,
HllfllAI'., .1011,
HufitAP pr.,111'1
llulleilckCn. 2.V--

Ctnl(lln(N-J.:- i

CenAS,vrel.(i'.i
CMAAHon . 10
I blA.Mt pf M
ctiiiAl.pf... r.i
CMSiPAOin un
ChlStl'AOpflX1
1 l CAill... . .in
CCCAStl.pf. ttll'i

. Coll lltlAl p, -
(VIASo 1 pif, .11

C0IAS02 pf, 5il
I CrexCnrpcl M

CilAniMisar.
CiiAtnSu pf,
Dten'Cn if lii'i
iKsMAIID.. I'j
DeuAltloilr. ni j
DclAMi.ck, 85

.UelAUaukp b3

Pi
in
1121,

115
as
r.r,

Pi
,SV!
Ill.l

111

47
k:ii

mi')
in
el
15
211

133

1113

lllj
411

Ml
LSI
110

II
ni

lin
HI
;n
Ml

ji
si
lift',

IS

Co..

AND

Dt'tl'llllrd
DuluthSSAA .1

HlllS.SAA if. S

llllPiiHtPn
Led Mln AS 11

PcdMASpf 331 i
rWoolvnfipfl3ja
OWIIelme I.VI

(iWHelmcpfKH
(.I'lil'hcin
(icnChciu pflur,
(irsuluCon 77
(it.No ptKJpdl2Ji j
llnvnua, ".11,
llavmia pf,. li',llaiv.M pf. 11:1' j
HarvCor id lLPj
Ilouies Mlu 111
lloeMngVal.U'O
liltlgr idliill'apei' pt. I'd'
lmter-ltd- . r:n
liiiter-U- il jif. if!
lovvnCcu 5
lowaC.ii if. 12
JICMchCopf uilj
KCI'iSAUpf IU
KeoAilsM... .1

Ivi'oADsMpf 41)

l.icledelins, tip',
Ll'rleAWpf. 17
lill.cSliore. ,4WW
LlirAMTob. Kli
l.AMTob Pt tll'--
lAMIi'ulpl lilt
l.W'lleh Ss'
Maclayi oh 77
Macl.ait'spt nc.l,
MavHiitSspf 11.
Mcii'Miiiliii' :l

McicM.li' in. 13
Mc.xl'cl pf M'J
MU'hCin
Mlu ASH. pf,

7(i
PI

II
:i:.'i
l'vINI

113
1MIC

PHI

121)

112

un
m
in
U
3S

;tj

f
lll4lili

111

117'i
In.'

IU
S.V.J

J. K. Rice, Jr. & Ct. Will Buy
RO American Chicle Com. Block
28 Chemung Canal Trust Hlock
AO Ilelawnre. I4sek. 4t West. Coal BUak
MS (leneral Uakln Pfd. Stock

loo Intrrboraugh Hapld Tnuult Bleeh
00 Virginian nmiinar nwis

ITa deal in all of tht Standard Oil StecU

Phons 4001 4010 John.

W I

Y,

60Broadwav

34 tist

flKKAV.Erl25iJiSt.'

Av.61481h5t.

CIIAKTERKI) 184 '

Union Trust Co. of New York
imoAinv.w

rifth Ave. Stth Ht l'lfth Ave. X. CO I :

Capital Surplus, $8,300,000
Allows Interest nn leinlt..

Tnait)c far Pannul Tmtto

flftk Arsa-s-s aa4 Sl at.. Raw Task

ESTABLISHED IW4

jforacottilavw
MAKE

FINANCIAL REPORTS
ENOINEERINQ REPORTS

AND APPRAISALS
OP

PUBLIC UTILITIES

115 BROADWAY, NEW YORK
NEW ORLEANS SAN FRANCISCO

MILLER. FRANKLIN A CO.
Efficiency hngineers

IVlllTKIHI.I, BIII.U1NU .NKW TORB

Production Increaiea Operating
and Coats Reduced. Ex.miaationi and

on Profit Etunina Va ue of Propart tt.

PUBLIC UTILITIES SECURITIES.

American Light ATracllon.... .

American A Traction pf..,
Aillromlack I'.lectrle I'oner.. ..
Adirondack rieeirlc l'oncr pf .
Aiierlcaii Cas A i:iectr!c
American .is A Kleerle pf..
American 1'iiuer A Utrht. . ..
American Power A l.lht pf. .
AiiKrlraii Pulille Utilities.. ...
An.rrlean l'ublle I'tllltlcs pf.. .

Appalachian I'oncrCn.. .

Apiwinclilsn I'owcrCn pf.. .
Ilaniror Hallway A Klectrlr
llancor Hsllv ay A Klrclrlc
Cliles
Cltle rihe Pf
Colorado power Co
f'nl.iriuli. Iv, ir I 'il ttf .

and I Coinmonwtalih Power. H. A L,
ninety days bills th Power. A

711

hi

20

a

40

to

Ciiinberlai.il Couniy A Light Co. 5n
Co. r. A Light Co. tlf

i Deliver Has A Llcctrlc en 5s. .

; Li.t M Luuls A Suhiirti.iii.
Cest M l.iuls A Su1nrli;iii pf..
Klecirlc Hond tif.. .

Llfctilc Hiiinl A xhaicO. if
Lmplm Dlslrlct li cirlc ,.s. .
Umpire District Klectrtc
I'i 1I1 ral Light ATracllon..
1'cilentl 1 lirlit ATracllon
Oas A Llcctrlc siccHrltles
(ins A Llcctrlc Nccurlllr. pf.. .
Lliirolu (ias A Klrctrlc . ...
Montana Power o .,

I'v Monisn.i PowerCnpf.
Ilin Kn,lhi.Mi fltr,rl I.ll It A" I'AVlrr

reserve (muirlo A pf

imreiiseu

to

12

Ml

is

pf

Northern states Power Co tif

St

so

I'w

pf

i)srs- - Power A Water Co..
Parlne (.as A lllectlh'
Paeinr Cas A Llcctrlc pf..'
Purtlniiil Kallway. IJsht A Poirrri'o.
Itepubitn Ity A Lighten
Hcpubllc Ity A IJcmc.i pf.. . .
Southern California IMIsou
Si.iMlisrri Cllfomla of .

hUiiidnid Cas A Llcctrlc Co

rate

Traction

I'rlseii

A111S1111II

2pf

St..

I'lll-it- ti

rtoiiiiiaril i,.is a. r.n.'ii ic jit .,
lenriessee Ity, Utrht A
Tennessee H . A Power pf
1'nlt'd Light A Hallways
Pnlled IJghl A liallwajs 1st pf. ....
I nlled Light A Hallways 2d lit...Cnlled
I nlled CtWIIoiCupf
I'lall eciillll.
Wesirru Power '11

Western Power Co Pf

llx dividend.

.

f ..

3

.

1

1

.

.

o .

s

.

.

.

Hid.
.220
in.".

.

.
..

.. 40
. 73'a

S

41

M?

Pr.

43'.j

in

i

tl

A

l')J

4.1

SHORT TERM SECURITIES.

i ii

t

r

Int.
SecurllY. Itate. Pay. Due. HIiLAsVed 1 c

.1 .S Mar. 13. 10I5U' IO1I4 4 :
HAUHlt . .Inly 1. r.H4 li.u,, 1,'i'm ?

iiuhniir ,r. -1 July 1,1ms n7i., inChesAtlHy.Ha .lunu 1. 1014 Iai11,. Ptt,i 4 (.'
CliAWIHII.i MS Sept. 1.1015 iKi 001- 5ii
ConlJasNY.B Pcli. 25, 1014 inri i.s 3
Lrleltlt... .a A-- O Apr. s, lini. im'i. 4 m

.1 A-- O Oct. inv,, 1 ,)

Lrleltlt i A-- Apr. 1.1015 M))t 1104 5 41

Apr. 10. 1014 1 11

llnrkVal. 5 M-- N Nov. 1, 1014 l())j im'i 4

IIICrnKK. July 1,101411X1 l"i'v 4.',)
IllHLN'oHH.S l'-- Aug. 1.1014 .'i Hi1- - II
lntllarv,. R I' A 15, 11113 Hsi li.i'i 4 7 .

LSAMSltlt.li, M S Mar. 1.1, 1014 lon'i. 1iiv . "5
MlchCltll i'i M S Mar. I, II4 lulL, tal "
MLATHy 5 M-- May I, una 4 S.I
Mol'aclty .1 H .Inno 1, 1814 ISM. i'i . II '4
N1CAlIHU4!j M-- S .Mar. 1, l(i', toi-'- '1
MCAIIItll.1 A O Apr. 21, 1(P lint, - '1
NICAIIItltl S 15, 11)14 lOJil,, il''i 4'.'
NM'Alllllt.l M-- Nov, .1. Kill 0 P"3!. I

NV'AllHllti j U-- .May 1.101a Oil', W,, (

NY.MIAH .) May 1. Uti5,. Ml 4

NVSiateiNotesl lili. 1014 3 .1 iib
,11 T July 11, inn loi'i l,i'

SoP.ieliV.. .1 1) June 15, 11114 too1!. luU'n .1

SoiithuHy,..1 l'-- A Peti, 1,101(1 Milt In) 1,1

Uultrdn...U il-- May 1017 Ioii mH .'

UCUIl'MLNT OIILUJATIONS.
HAOIIHCo.tii Peb. I, 10l(-in- rj 4

HAOIlllCo.llJ April 1. I'.ilt-H- 4.10
CAOItvCo..! A-- 15. lUtl-l!l- 0 5.10
ClilAPItCoJ July 1. iuil-llf.'- .l ft.50
CNltc.. .41 j July 1, ioit-to:- :i 41m
KrleltHC.i..--

,
S I, H'14- - I'.CI r.Jj

KrleltHCo..:. June 1.1. luit-ir- a .135
ICIIltCu.. 4Ji 1V 1, IJll-HC- I I s5

.lnlv 1. Ilill.llf!:! 4 s:
MCU'ii, r Nov, 1. fJl pi;
NM'U-u-

.

PltltCo...
S P111 Co
.So I) Co

M St

Mi Jan. 1, mil tics iioHi April I, 3 4

I' j Mar. 1, lOlt-lir- jl 4 3
5 A-- 13. 5.00

BID ASKED PRICES.

III which thoro wero no trans.actlona
Did. Hid. Asked.

S7li

175n

pf..

PASS

1011-H-

Asked,

M pf .. 133
MM PA MS

M I, L., v.1
Mnll'lnw Ipf.llil
NClialASlL.143
Nnilllvpf IVii
NatLAh if. isl
.Nalls-n- Pf 104 W
NalllvMxlpt 25
NICASlL. 40
NYCAhl.lpf. IQlj
NYCASI-'p- f. 05
NYDock.....
NYlliH-- pt.. 24)f

115

S3'

HI
12.1

S.'
107

8.1

II
Pl

SS
'.'II

42
...yv .x.10 pi va
.Snrf.soiiUi WS 4:1
NorfAW nr., ml ssk
NnllhloTAL. til's
OlKSIIter.M 3'a 2 i
P.'lb.tllw- - iif,pi2 I117
PacCimst.. 77 S3
PacCsl tpf, 75 U'l
PacCst 2if 7S HO

pf W--

PcltlbAM. 21 24
IVtllhAMlpr S3 .;l
PeorAI'est., 6)1 11

PIICCASIL. 87 0.1
IVCASLpllon Uilj

Ph Do.lKe.lM -
Phils Co., K2 SI
PhilCn pet, SD'j IM

,1'ltt.l ht pf . 110 UI
PtlbSer Cor, loo
Ptlllluan Co. 154

nil - s
Head 1st 'f SS
Hcnil 2d pf I ir.'

I of IS "3
SI.Atil Cllln 10
StLSo Y..,. 21 ISfi

Wall

AV.O

ITilrd

tupenw

receivable

('miihrrlafid

PowerCo.,
IJcht

t'lllltlisCo

1.1

71

117

pf

CI I

AinalCop.. M
,5

Lrleltlt.... 1,101(1(11

ieiiLlee.... :l

Sept.

2.
.N.'I'.k'lllt

LANUItCo.rt

ParTlATI ss

HftH

4.::.

yesti'in.i
Hal

Sears-lt- o pf ivii',
Sloss-she- f
Mos.iief pf
SS Km .ee
So PIIMiji,
SnPltsuir
Sou HvMAli r.f
niaii Mill pr
TcxAPac!
lex IMc I.T

LA
TSll.AWpf
Tr.' Cits Iff lo.
TuC UT pf ir.s'4

nilcrwood.
I'niieiw p: luf
LlllUPpf .'j

Diy
l'n Dry pf
C.V1I- P., 1'

M pf.
1'sllid Ale.

43

47

m

91

7.1

Yandslla It.
VaCarCh pf.lOii
Valr CdC,
Va P...
ValtAP pr,. lij
Vulcan
Vlllean pf. 3.1

Wells Far l.'xsilj
West Mil,.
West Md pf.
U'csl 1st pf..llllj
vv nrutcn...a
Weyllruipf 107,
vvncei a 1.1;,

Unlet stl pf.. 2I( 4 W'AlJMpf..
llv SI Spr pf lio WALL 2 pf..

SlLASI
10

111

(A

Hi'.

t,rit,
J11

1?

C.

s.1H

7a

O.Vi

h
4 7.--1 "
4 1
.1 7.1 ti
4 '5 1

.1

,'. 1 t
4 '!
4 f,;

4 .1

4

4
4 I

r.

pf o. 1
'

r

I.,

W p. .

'1

I s

i n ti
C 0,1

I II

so

I

s.,

. 411

II A .41

. Ill
.VI

cv

(fl

5'X
IS
s

i

11

ID

li

It)
:r.
li

i
,vi4

.it,

I.,

im
1;
ID
51

1

vt.

li
lUti

11

Pop

1014
lull

M
1014

1014
73

1,

&7I-- J

t

t

ii"

"a
irt

Ex ilividend
Where a "o'1 'olin4

a quotation it icf
cales a bid or c,lf
for 10 shares.


